NHOBLCMpu

MEXXOWHEH OOKIAL 3A OEMHOCTTA
HA "MHOBCTPU OAUBENBIIMBHT XONAUHI™ AL

cbrnacHo un. 1000, an. 4, 1. 2 ot 3MMUK 1 un. 12, an. 1 u an. 3 ot Hapen6a Ne 2 Ha K®H
o1 09.11.2021 r. BLB Bpb3ka ¢ un. 1000', an. 7 ot 3MMNUK
3a nepuoga 01.01.2023 r. — 30.09.2023 r.

1. O6wa nHdopmauma 3a pyKecTBOTO.

"MiHabeTpy OuBenbnMbHT XonguHr' AL e nyGrvMyHO akUMOHEPHO APYKECTBO, pPerncTtpupaHo B
TbproBckusa permctobp kKbM AreHumdata no BnucBaHusa nog EVMK 121227792 ¢ agpec Ha ynpasreHue: rp.
Codpusa, byn. “bpata BbbkctoH” Ne 40. OcHoBHaTa AEMHOCT Ha XOMAWHIOBOTO OPYXECTBO BKIOYBA:
npugobuBaHe, ynpasneHue, oueHka 1 npogaxba Ha y4acTus B 6bNrapckn 1 Yy xaecTpaHHu ApYXKeCcTBa.

JMHobcTpu  OmeBenbnumbHT  XonguHr” Al e Cc  peructpupaH kanutan B pasmep Ha
9 980 925 nema, pasnpegeneH B 9 980 925 Gposi noumeHHW, 6e3Hanu4yHu, obukHoBeHW, cBOBOOHO
npexsbprisiemun akuuun. Begaka akuua gaBa Ha nputexartens cu npaso Ha eauH rnac B O6woTto cubpaHve
Ha akuMoHepwuTe, NPaBo Ha eauH NUKBMAALMOHEH AN U NPaBOTO Ha AMBUAEHT Npuy pasnpeaenieHmeTo Ha
nevyan6a.

2. BaxHu cbbutKnAa 3a ,,MHagBbCTPY AnBenbnMbHT Xongudr’ ALl, HacTbLNUAKM Npe3 nepuoaa
01.01.2023 r. - 30.09.2023 r., okasanu BNUsiIHME BbPXY [AEAHOCTTAa WU pe3ynTaTute BbLB
¢omHaHCOBUA OTYeT.

BnusHue Ha BoMHaTa B YKpanHa BbpXy AeMHOCTTa Ha [ipyXecTBOTO

B kpas Ha deBpyapn 2022 r. Pycua HanagHa YkpalHa M 3anovHa BOWHA Ha TeputopusaTa Ha
YkpanHa. BoeHHUTe gencTBusa nony4mxa LWMPOKO MEeXAYHapOAHO OCbXOAaHe U MHOXECTBO ObpKaBu
HanoXuxa CaHkLUMM BbpPXy aKTUBU MU onepaLumu, NpuTexaBaHu OT pyckaTa AbpXasa M onpeaeneHu nuua.
MHBa3unaTa npegm3Buka BexaHcka Kpyusa OT YKpauHCKKU rpaxgaHn. NIKOHOMUYECKUTE CaHKLUWM BKIIOYBAT
orpaHM4aBaHe Ha [OCTbMa Ha HAKOM pyckM OaHkm W gpyxectBa A0 MbPBUYHUTE U BTOPUYHUTE
kanuTtanosu nasapu B EC, 3abpaHa 3a M3HOC Ha CTOKM C ABOMHaA ynoTpeba, orpaHMyaBaHe Ha ocTbna
Ha Pycusa 0o onpegeneHn YyBCTBMTENHU TEXHOMOMMM U YCNYrU, U3KMKOYBaHE Ha onpeaeneHne 6aHku oT
MexayHapoaHata cuctema SWIFT un gp.

BOEHHUAT KOHMNUKT M CBBP3AHMTE C HEr0 CaHKUMM HAMAaT Mpsik edhekT BbpXy AeNHOCTTa Ha
JpyXecTBOTO, AOKONKOTO TO HSIMa MHBECTULMMW W APYrM eKCNo3uuMM M3BBbH TepuTopusiTa Ha cTpaHaTa
UM B3aMMOOTHOLLEHMS C NWUa, NonagHanu noj caHkuumTe. HesaBUMCUMO OT TOBa BOEHHWUSIT KOHMIUKT
oKasa 3HauYUTENHO Bb3AENCTBUE BbPXY CBETOBHATA MKOHOMMKA MO PasfNYHU HAYMHWU, CBbP3aHU FMaBHO C
LeHUTe Ha eHepruHuTe pecypcu. HeratmBHuTe nocneguum 3a Gbnrapckata MKOHOMKKa Bsxa cBbp3aHu
rmaBHO CbC 3aryba Ha OOCTaBYMUM Ha eHeproHocutenu, 3aryba Ha nasapu u gpyru. Edektute ot
ropHUTE CLOUTUS OKa3BaT BMUSIHUE BbPXY USAMOCTHUTE MaKPOMKOHOMMWYECKU YCMOBUSI B CTpaHaTa v B
EBpona M B MO-AbMAroCpoYeH NnaH, BbpXy (hMHAHCOBWTE Masapu, TbProBCkMTe 06OpPOTU, MapuUyvHWUTE
NoTOLM, LLeHUTE Ha HegBUXKMMUTE MMOTU U peHTabunHoCTTa.

Ha To3u etan PvbkoBoactBoTO Ha MHAbCTpy OuBenbnMbHT Xonguur® ALl cumta, 4ye BOEHHMAT
KOHQIIMKT U CBbp3aHUTE C HEro CaHKuMM He ca MNOBMAUANW CbLECTBEHO BbPXY JAeWHOCTTa Ha
OpyXecTBOTO, JOKOMKOTO NMNCBaT B3aMMOOTHOLUEHMS C fvua, nonagHanu nog obxeaTa Ha caHKUMuTE.
Bnusinne Bbpxy OpykecTBoTO GMXa MOrMNn Aa oKaxkaT OCHOBHO €[1H UK HAKOJSIKO OT cnegHuTe chakropu:
- BONATUMHOCT B LeHUTe Ha oMHaHCOBUTE Nasapy;

- (PUHAHCOBM 3aTpygHEHUA Mpu KOHTpareHTU Ha [pyXecTBOTO, BOAELIM OO0 HEBb3MOXHOCT 3a
noracsiBaHe 3agbiHKeHUATa UM B CPOK;

- HeobGX04MMOCT OT BPEMEHHO aJanTupaHe Ha CPOKOBE U YCIOBUS Ha CbLUeCTBYBaLLM 4OroBOPU C
KOHTpareHTn, YNaTO OEWHOCT € CePMO3HO 3acerHarta OT KOHMKTa, 3a Aa ce NpeaoTBpaTh Uu Hamanm
noTeHuMarneH puck ot 3aryba.

BnusiHne Ha VIH(*)naLIMOHHVITe npouecu BbpXy OEeNHOCTTa Ha ﬂpyx(eCTBOTO

Mpe3 nocnegHute roauHn B bbnrapus, EC n ocrtaHanute pasBUTM MKOHOMUKM Oe OT4yeTeH
3HauMTeneH pbCT Ha nHdNaumsTa. B roguHnte go 2020 r. nHgekchbT Ha noTpebuTtenckute uexn (UML)
oTyMTalle MUHUManeH pbeT oT 2 — 3 % roguwHo. KoMnnekc oT dakTopu, BKIOYBALLN MOCKbNBAHETO Ha



eHeproHocuTenute, Npogb/KaBallaTa eKkcnaH3uBHa MoNuTHKa Ha BogelumTe ueHTpanHu 6aHku, nosege
00 3HauuTenHa no pasmepute cu nHdpnauyus. MNpes 2021 r. ML y Hac oTyeTe CTpEMUTENHO NOBULLIEHNE
1 3aBbpLIN rogmHaTta npu 7.8%. MNMoBuweHneTo e owe no-BMcoko npes nammHanarta 2022 r. B kpas Ha
MeceL AekeMBpU CTOMHOCTTa Ha cpeaHoroamwHns UMML, 6e 15.3%.

lMoBMWEHMETO Ha LEHUTE € LIMPOKOOOXBATHO MO KOMMOHEHTU M OTpa3sBa €4HOBPEMEHHOTO
OeVCTBME Ha MNPOVHMMNAUMOHHM (PaKTOpM MO JIMHMSA KaKTO Ha BbHLIHATA, Taka M Ha BbTpelHaTa
MakpovKoHoMM4Yecka cpefa. B cTpemexa cu ga ce npebopu c pactawara uHdnauus BoAeLum
ueHTpanHu 6aHku n Han-seve depepanHuaT pesdepB Ha CALL B3exa 6e3npeleneHTHU mepku. MNMapuyHaTta
nonutnka 6e u3MeHeHa ps3KO, KaTo MPOAbIDKMTENHaTa CTuMmynupawia nonutuka 6e 3ameHeHa OT
MOBULLEHNSI HA NUXBUTE U U3TEIMSHETO Ha cTUMynupawmte mepkn. OcHoBHaTa nuxea B CbeauHeHuTe
watum ce nokaym ot 0.25% B HavyanoTo Ha roguHaTa Ao 4.5% kbMm Kpas n, gokato B EBpona n bbnrapus
npomsiHata Gelue pecnekTnBHo oT -0.5% [0 2% u ot 0% o 1.5%.

CutyauusaiTa okasBa BIIMSIHUE BbPXY [AEWHOCTTa U (DUMHAHCOBOTO CbCTOsIHME Ha ,MHAbCTpU
OveenbnMbHT XonguHr® A1, Ho [pyXeCTBOTO NpoabiiKaBa Aa OCbLLEeCTBABA CTOMaHcKata Cu AeNHOCT
0e3 ga cpewa 3Ha4YMMyM 3aTpyoHEHUS W pasnoniara ¢ JOCTaTbyHO Mo obem duHaHcupaHe, 3a Aa
nocpeLla MMKBUOHUTE CU HYXXOMW.

Edekt ot Covid-19 Bbpxy pmHaHCOBUA OoTHeT Ha [lpyKecTBOTO

KbM HacToswwma MOMEHT B pesynTaT Ha MOBCeMeCTHaTa BakCMHAUMOHHa kamnaHws B EBpona u
cBeTa, KakTo 1 Ha npnaobutmsa BcneacTeue Ha npebonegysaHe UMyHUTET, naHaemusaTa or COVID-19 e B
npoLec Ha 3aTuxBaHe.

Mangemusita ot kopoHasupyc (Covid-19) gosege A0 3HauuTenHa BONMATUIHOCT HA (PMHAHCOBUTE
n crtokoBuTe nasapu B bwvnrapysa u B cBeTtoBeH mawab. PasnuyHn npaBuTenctsa, BKMOYUTENHO
Bvnrapus obsBuxa Mepkn 3a npegocTaBsHe KakTo Ha (PMHAHCOBA, Taka M Ha HedUHaHCOBa NMOMOLL 3a
3acerHaTute CeKTopu u 3acerHatute 6usHec opraHmnsaumm. B pesyntaT umalle pssbk cnag B 6opcosute
KOTMPOBKM Ha HSAKOM OT OCHOBHMTE akuuu, TbpryBaHn Ha b®Pb, Ho BnocneacTene Te 6bp3o ce
Bb3CTaHOBMXA A0 MOYTM 0buyamHUTEe Cn HUBA. Bbnpekn HeraTnBHMA edekT OoT naHgemusaTa, LueHuTe Ha
akuuuTe, B KonTo [IpyXecTBOTO € MHBECTMpPano, He 6sxa 3HaYUTENHO MOBMNSAHMN.

Mpe3 nepuoga [pyxeCTBOTO HE € W3BbPLIWMIO 3HAYUMWU COENKW, pasnMyHM OT obuvarHaTta
JenHocT Ha [lpyxecTBoTo.

Kbm 30.09.2023 r. ,MHabeTpu AnBenbnmbHT XonguHr" ALl peanunsmpa Tekywa nevanba B pasmep
Ha 872 xun. nB. (30 centemBpu 2022 r.: 278 xun. nB.). CymaTta Ha akTuBuTe Ha [py>XeCTBOTO KbM Kpas
Ha oT4yeTHUst nepuog e 104 684 xun. nB., a CODCTBEHUAT KanuTan Bb3nuaa Ha 25 288 xun. n..

3. BaxHu cbbuTtua 3a ,UugbecTpu OuBenbnMbHT Xonauur’ AL, HacCTbLNUNKM cnepf Kpas Ha
OTYeTHUA nepuog.

He ca HacTbnunu BaxkHn cbbutus 3a ,D,py)KeCTBOTO, cnej Kpada Ha OT4YeTHUA nepumoa.

4. OnucaHMe Ha OCHOBHMTE PUCKOBE WU HECUTYPHOCTHU, Npen KOUTO € U3NpaBeHo
HdpyxecTBOTO.

YnpaBneHeTo Ha pUcka € HepasfernHa 4yacT OoT MonMTukaTa no ynpaereHne Ha [JpyXecTBOTO, Tbi
KaTo e CBbp3aHO C JOBEPUETO Ha MHBECTUTOpUTe. PUCKOBETE OkasBallM BrMsIHUE NMpPU MHBECTUPAHE B
LEeHHN KHka Ha "MiHabeTpu OuBenbnMbHT XonaumHr' ALl ca 060cobeHn B 3aBUCMMOCT OT nopaxaalumrte
M chakTopn N Bb3MOXHOCTTa PUCKBT Aa Obae eNnMMUHMPaH, OrpaHnyaBaH unm He.

[pyXecTBOTO € M3NOXEeHO Ha pasnuMyHW BUOOBE PUCKOBE MO OTHOLLUEHME Ha (DMHAHCOBUTE CU
WHCTPYMEHTU. Hain-3Haymmnte OUHAHCOBU PUCKOBE, Ha KOUTO e u3noxeHo [pyxecTBOoTO ca nasapeH
pPUCK, KpeaAUTEH PUCK N NTNKBUAEH PUCK.

naSHPGH PUCK — BKIKO4YBa BanyTeH pUCK, JIMXBEH PUCK U ApYyrKn LEHOBU PUCKOBE:

- BanymeH PUCK — BanyTHUAT PUCK 3a ,D,py)KeCTBOTO € MUHUMN3NpaH, Tbi KaTo no-ronsmaTa vact
OT COeJIKUTe Cce CKINo4YBaT B 6'bﬂrapCKl4 neBa. an/l M3BbpLUIBaHe Ha YyXOeCTpaHHU COEJIKM KaTO OCHOBHa
BanyTa ce 1n3nonsea eBpo;

- JluxeeH puck — [pYeCTBOTO € M3FMOXEHO Ha PUCK OT MPOMSHA Ha NUXBEHUTE NPOLEHTU Mo
GaHKoBMTE CY 3aeMM, TbI KaTo CbLUUTE Ca CKIMHOYEHM C NnaBaLl IMXBEH NPOLEHT;



- Apyeu yeHosu puckoge — [pyKeCTBOTO € U3NOXEHO Ha NasapeH pPWUCK, CBbp3aH C NPOMEHU Ha
LleHUTe Ha NYBIMYHO TbPryBaHUTE akLUMK, MPUTEXaBaHW OT Hero.

KpeauTeH puUcK — TO31 pUCK NPOU3TUYA OT HECNOCOBGHOCTTa Ha HSIKOM KOHTpareHT, Aa U3MnblHABa
CBOEBPEMEHHO CBOWTE 3aAbl/DKEHMWsl, CbINacHO MbpPBOHAYaNHO [OrOBOPEHWTE YCMOBWSA, MOpaau
HacTbNUIM MPOMEHN B COGCTBEHOTO MY (PUHAHCOBO-MKOHOMWUYECKO CBLCTOSIHUE WNWU Mopagu Opyru
ob6cToATencTea. [pyXeCTBOTO € M3NOXEHO Ha KpeauTeH pUcK BbB Bpb3ka C NpenoCTaBeHWUTe 3aemu,
aBaHCK W OpYry TbProBKM B3eMaHus.

INukBMaeH puUcK - pUCK OT HEBBL3MOXHOCTTa [pyXecTBOTO fAa nocpellHe TeKyluTe wu
NoTeHUManHUTE CU 3adbIHKEHUs, CBbp3aHW C MMnallaHusl, Korato Te ca ObmkumKu, 6e3 ga noHece
Henpuemnueu 3arybu. 3a ynpaBreHWe Ha pucka ce M3NonseaT pasnuyHu TeXHWKU. BHumaTenHo ce
CrneasaT BXOAALWMTE U M3XOOALWM MapuUYHX NMOTOLM, Bb3HUKBALUM B Xo4a Ha onepaTuBHaTa OeiHOCT.
OpyecTBoTO pasnonara ¢ HanuM4yHOCTM B GaHKOBM CMETKM 3a MocpellaHe Ha NuUKBuAHW Hyxau ao 30
OHW. Ha meceyHa 6asa ce onpedensaT v HyXauTe oT NUKBUAHWU cpeacTBa 3a nepuoau ao 360 aHw.

5. WHdopmauums 3a caenkm cbC CBbP3aHU U/MNn 3auHTepecoBaHu nuua.

CB'bpSaHVITe nua Ha ,D,py)l(eCTBOTO BKMOYBAT COOCTBEHNLN, OblUEepHU NpeanpuaTud, acounmpaHm
npeanpuaTua 1 Kno4oB ynpaBrieHCKU nepcoHarn.

KbM kpasi Ha oT4eTHuUs nepuog, OpyXecTBOTO OoT4YnTa B3eMaHust OT cobCTBEHNUMTE B pa3mep Ha
1515 xun. nB., cnpamo 1 670 xun. nB. kbM 31.12.2022 r. B3emaHusita ca Bb3HUKHaANM BbB Bpb3Ka C
npeaBapuTeneH OroBop 3a NoKynka Ha (pMHaAHCOBWU MHCTPYMEHTM CbC CPOK Ha noracsBaHe npes 2024 r.
1 B3eMaHe Mo JOroBop 3a 3aeM, NpuaobunTo ¢ 4OroBOp 3a MOKynka Ha B3eMaHe, CbC CPOK Ha noracsiBaHe
eflHa roguHa 1 NMxBeH NpoueHT — 6%.

B3emaHusaTa OT ObluepHu npegonpuaTtust B pa3mep Ha 13 542 xun. nB. (31 gekempu 2022 r.:
15 585 xvn. nB.) NpeacTaBnaBaT NpefocTaBeHN 3aeMn C NMXBEHM MpoueHTn oT 4% po 6,5%. 3aemute
ca HeobeaneyeHu.

BbB Bpb3Kka CbC B3eMaHUATA, KbM Kpasi Ha OTYETHWUS MEpuod OPYKECTBOTO OTYMTa OYaKBaHW
KpeaouTHu 3arybu B pasmep Ha 358 xun. nB. (31 gekemspu 2022 r.: 273 xun. ns.)

Tekywinte B3eMaHus OT CBbp3aHW NpeanpuaTusa ce noracsaBaT B paMKUTE Ha HopmarnHaTa
TbProBCKa AEeNHOCT.

Kbm 30.09.2023 r. [py>keCTBOTO OTUMTa 3a4bIIKEHMS KbM CBbpP3aHu nuua B pa3mep Ha 4 xun. nB.
(31 pekemspm 2022 r.: 3 xun. nB.)

6. [JonbnHUTenHa uHcopmaums 3a MeXAUHHUSA (PMHAHCOB OTYeT.

MeXanHHUAT omHaHcoB oTveT Ha "MIHabeTpy OuBenbnMbHT XonguHr' AL kbm 30.09.2023 .
€ HeoauTupaH, CbOTBETHO HE € 3aBEepeH OT perucTpupaH ogmTop.
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